
SOUTHERN CALIFORNIA PUBLIC 

POWER AUTHORITY
Board of Directors Meeting

Thursday, February 20, 2025



Board Officer 

Elections/Appointments 



EXECUTIVE DIRECTOR REPORT
Working Group Update

Daniel E Garcia| Executive Director 



CONSENT CALENDAR
A. Minutes of the Board of Directors Meeting

• Special Meeting Minutes: January 30, 2025

B. Receive and File:

1. Finance Committee Meeting Minutes: January 6, 2025

2. Monthly Investment Report: December 2024

3. Quarterly Investment Report: December 2024

4. SCPPA A&G Budget Comparison Report: December 2024

5. Palo Verde Nuclear Generating Station Status Report: December 

2024

6. Magnolia Power Project Operations Report: January 2025

7. Federal Legislative Report: January 2025



FINANCE REPORT 

Aileen Ma| Chief Financial &  

Administrative Officer 



CANYON POWER PROJECT

BOND REFINANCING



CANYON BOND REFINANCING

 Project Participant: Anaheim

 Outstanding project bonds:

Series Structure Outstanding
Optional 

Redemption 
Mandatory 

Tender

2020 Series A Fixed-Rate Tax-Exempt $54,285,000 7/1/2025

2020 Series B Fixed-Rate Taxable $27,360,000 7/1/2025

2020 Series C Fixed-Rate Tender $88,245,000 7/1/2025

2022 Series B
VRDBs with 

Fixed Payer Swap
$71,090,000 Any Time



CANYON BOND REFINANCING

 Goals of refinancing

 Reduce remarketing and interest rate risks

 Maintain flexibility for future refinancing

 Preserving 2010 original debt service schedule

 Maintain flexibility on structure

 February 3rd – Finance Committee recommendation

 Recommendation

 Adopt Resolution No. 2025-007 authorizing the preparation 

of all documents necessary for the refinancing of the 

Canyon Power Project Refunding Revenue Bonds



THANK YOU



Project Development 
Presentation by Jan Smutny-Jones

Randy Krager| Project Development Manager 



GOVERNMENT AFFAIRS
MARIO De BERNARDO| Director, Government Affairs

ELISABETH de JONG | Manager, Regulatory Affairs

NATALIE SEITZMAN| Manager, Legislative Affairs



Policy Principles Annual Update

• Guiding principles for Reg. and Leg. Working Groups

• Reviewed and Developed through Reg & Leg Working Groups

• Lists Positions on 23 Issue Areas

• Includes SCPPA Principles on Trending Issues

• Cap and Trade 

• Advanced Clean Fleets 

• Wildfires 



Recommendation:

Approval of Resolution 2025-008

 Annual Update to SCPPA’s Guiding Policy Principles for 

Legislative and Regulatory Affairs  



The National Energy Dominance Council

February 14th Executive Order 

• Leadership: Doug Burgum (Sec of Interior) and Chris Wright (Sec of Energy)

• Strategies: Improve Generation & Distribution Across All Forms of US Energy

• Focus: Red Tape, Private Sector Investments, Advancing Innovation

• Consult with Public and Private Sector Stakeholder 



House Budget Resolution

• Resolution Establishes A Budget Blueprint 

• First Step in Budget Reconciliation Process Starts 

• Resolution Targets $2 Trillion in Spending Cuts 



House Budget Resolution Excerpts

Attacks 

$7.5 Billion 

EV Charging Program



House Budget Resolution Excerpts

Attacks IRA Incentives for 

• Unreliable, Unproven, 

Expensive Resource

• Biden Emission Rules

• “Green Corporate Welfare”



House Budget Resolution Excerpts



APPA Federal Rally/SCPPA Fly-in

February 24-26



APPA Federal Rally/SCPPA Fly-in
Azusa
Tikan Singh

Burbank
Mayor Nikki Perez
Mandip Samra
Riad Sleiman
Jason Maruca

Glendale
Mayor Elen Asatryan
Scott Mellon
Christopher Khachadour

Pasadena
Jennifer Guess Mayo
Stacie Takeguchi
Chris Giglio

z

Riverside
Board Chair Gil Oceguera
Tracy Sato
Robert Ennis

Vernon 
Todd Dusenberry
Angela Kimmey

IID
Director Alex Cardenas
Director Karin Eugenio
Jamie Asbury
Matt Smelser
Antonio Ortega
Lee Hernandez



APPA Federal Rally/SCPPA Fly-in

Three Issue Papers

• What is a Publicly Owned Electric Utility?

• Tax-Exempt Municipal Bonds Power Local Economies

• Strengthening Our Electric Infrastructure with Federal Support



What is a POU?

• Focus

o Uses Bi-Partisan Terms 

o Accountability (vs IOUs)

o POU’s are Economic Engines

o How SCPPA Members Use SCPPA



Tax-Exempt Municipal Bonds

• Focus

o Economy, Reliability, Affordability

o Uses Bi-Partisan Terms 

• Supports

• Protect Tax-exempt Municipal Bonds

• Restore Advance Refunding Bonds



Infrastructure Issue Paper

• Focus

o Economy, Extreme Events, Load 
Growth

o Does Not Mention IRA or Infrastructure 
Bill

• Supports 

o Energy Tax Credits/Direct Pay

o GRIP Grant Program

o Action on Transformers

o Spent Fuel Depository



State Legislative Calendar

Notable Dates:

Feb 21 – Policy Bill Introduction Deadline

(A bill must be in print for 30 days before 

first committee hearing)



Advanced Clean Fleets Strategy

• LADWP’s Response to 2025 January Fires and Windstorms

o Electric grid was badly damaged

o 100s of level 2 chargers would have been needed 

o LADWP tried to stand up 20 EV charging station

o LADWP did not deploy any of its EVs

• Three-Pronged Political Strategy

1. Focus on Upcoming CARB AB 1594 Rulemaking

2. Lobby Governor’s Office and CARB Leadership

3. Inform Legislators to Prep for a Bill if Necessary



Cap-and-Trade

• Senate and Assembly Gearing Up for Cap-and-Trade 

Reauthorization Post-2030

• SCPPA’s Proactive Lobbying
o 13 meetings so far, outside of Capitol Day

• Messaging
o Priority is preservation of allowances

o Importance of allowances to affordability

o Explain differences between POUs and IOUs

o Greenhouse Gas Reduction Fund



Public Power Capitol Day (Feb 3rd)

• Attendees
• Over 30 People from SCPPA Community

• 9 SCPPA Members

• SCPPA Issue Papers
• POU 101

• Affordability (including Cap and Trade)

• Key Takeaways
• Affordability & Wildfire Issues Front of Mind



Board Member Comments 



Closed Session  
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